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MR. SPEAKER:

I move that House Bill 1001 be amended to read as follows:

1 Page 70, between lines 18 and 19, begin a new paragraph and insert:

2 "(l) Notwithstanding subsection (b), an individual who:

3 (1) after the assessment date for a particular year:

4 (A) becomes the owner of the individual's homestead;

5 (B) is purchasing the individual's homestead under a

6 contract that is recorded in the office of county recorder

7 and provides that the individual is to pay the property

8 taxes on the homestead; or

9 (C) has a beneficial interest in a trust that becomes the

10 owner of a homestead or enters into a contract to purchase

11 a homestead that is recorded in the office of county

12 recorder and provides that the trust or a resident of the

13 homestead is to pay the property taxes on the homestead;

14 and

15 (2) was not eligible for a standard deduction under this

16 section with respect to another property for the same

17 assessment date;

18 is entitled to a standard deduction for the property described in

19 subdivision (1). To be eligible for the standard deduction, the

20 individual must file a certified statement requesting the standard

21 deduction in the manner provided in subsection (f). The property

22 described in subdivision (1) is eligible for a standard deduction to

23 the same extent as if the individual had resided at the property on

24 the assessment date.".
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1 Page 124, line 6, delete "UPON PASSAGE]" and insert

2 "SEPTEMBER 30, 2007 (RETROACTIVE)]".

3 Page 125, between lines 11 and 12, begin a new paragraph and

4 insert:

5 "(f) An individual who:

6 (1) after the assessment date for a particular year:

7 (A) becomes the owner of the individual's homestead;

8 (B) is purchasing the individual's homestead under a

9 contract that is recorded in the office of county recorder

10 and provides that the individual is to pay the property

11 taxes on the homestead; or

12 (C) has a beneficial interest in a trust that becomes the

13 owner of a homestead or enters into a contract to purchase

14 a homestead that is recorded in the office of county

15 recorder and provides that the trust or a resident of the

16 homestead is to pay the property taxes on the homestead;

17 and

18 (2) was not eligible for a homestead credit under this section

19 with respect to another property for the same assessment

20 date;

21 is entitled to a homestead credit for the property described in

22 subdivision (1). To be eligible for the homestead credit, the

23 individual must file a certified statement requesting the homestead

24 credit in the manner provided in subsection (a). The property

25 described in subdivision (1) is eligible for a homestead credit to the

26 same extent as if the individual had resided at the property on the

27 assessment date.".

(Reference is to HB 1001 as printed January 17, 2008.)

________________________________________

Representative Stutzman
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